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TAXES AND YOUR ESTATE

By Attorney Tim Knecht, Cline, Cline & Griffin

Our Congressmen and woman
have their hands full. The war on
terrorism is broad and extremely
costly in both dollars and lives. The
American Economy and the World
Economy are struggling. Social
welfare costs are very high.
Considering these major social
issues, estate taxes are pretty low on
the agenda of our Congress.

Nonetheless, estate taxes are real
and will have an impact on many of
our personal lives.

As of today, our lawmakers have
ignored the fact that, in 2010, there
is no estate tax, but in 2011,
anybody with an estate over one
million dollars will pay
approximately one-half of the
amount of assets owned at the time
of death, in excess of one million
dollars, to the federal government as
an estate or death tax.

In the late 1990s, our lawmakers
recognized that estate taxes needed
to be reformed. During this time
frame, the amount of assets that a
person could have at the time of his
or her death rose from $600,000 to
$3,500,000. In 2010, there is no
estate tax. In 2011, anyone having

in excess of one million dollars at the

time of his or her death is subject to
paying an estate or death tax of
approximately 50 percent of the
assets in excess of one million dollars
to the federal government just for
the privilege of dying.

In late 2009, the entire financial
community believed Congress would
raise the one million dollar

This did not happen. Congress
may or may not act by the end of
2010 to raise the exemption
amount from one million dollars to
a higher number. The financial
community still has hope that
Congress will increase the
exemption amount from one
million dollars to any higher
number. Unfortunately, today's
reality is that the government needs
money and the estate tax may be
one of the ways our lawmakers
choose to raise money.

If our lawmakers leave the

estate tax exemption amount at one
million dollars, many Americans
will be forced to look at their estate
plans and be forced to make a
decision. The decision process for
each individual or each couple will
be different. There will be no
magic solution to avoiding estate
taxes. There will be ways to avoid
estate taxes, but avoiding estate
taxes will take planning. The
couple with an estate in excess of
two million dollars can easily avoid
tax on the first two million dollars,
but only with planning. Leaving all

your assets joint with your spouse
does not constitute planning from
an estate tax perspective.

Over the last decade, trusts
have become increasingly popular.
Trusts have become a necessity for
couples with assets in excess of one
million dollars, if that couple wants
to avoid estate taxes beginning in
2011 unless our lawmakers choose
to act.

Even if our lawmakers raise the
estate tax exemption amount, trusts
are the only way to protect your
young children, or your adult
children, from themselves. Trusts
allow assets to be passed on to a
family in an orderly fashion.

Other aspects of an estate plan
remain important, a Living
Will/Medical Durable Power of
Attorney and Financial Durable
Power of Attorney. Please contact
the undersigned or your legal
advisor to make sure that your
estate plan still works in early 2011.

Reservations will be going out soon.
$85 per person  $170 per couple

exemption amount to somewhere
between two and five million dollars.
Please send your reservations to:
Genesee County Medical Society
4438 Oak Bridge Dr. Ste. B, Flint, Ml 48532
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LEGISLATIVE LIAISON

CONGRESSMAN KILDEE PROVIDES WASHINGTON UPDATE

Congressman Dale Kildee provided Genesee County Medical Society and Alliance with his annual Washington
Update. Participants included: Mona Sahouri, Cheryl Thoms, Cathy Blight, MD, Gary Paavola, Paul Lazar, MD,
Rima Jibaly, MD, Richard Malone, Timer Sumer, MD,
Randy Roat, Congressman Kildee, Jay Kommareddi,
Lawrence Reynolds, MD, Peter Levine, and Marcia
Gzym. The majority of his time was spent discussing
the Universal Health Care Bill passed earlier in the year, _ AT
and the importance of physicians staying engaged with attained distinctive quality.
Congress and Congressional staffs during the rules to make fit by experience.
making process to make sure that the outcomes are
appropriate. Congressman Kildee said that the
Universal Health Care Bill should be classified as one

which is transformational, but will need to be worked

TRUE DEFINITIONS
ARE HARD TO BEAT...
on over the next few years. Congressman Kildee also WITH SCW,
THE
DEFINITION
1S CLEAR!

noted that the SGR fix relating to physician payments
will be a priority item in the next Congress.

ATTENTION!

If you know of potential
sponsors or advertisers to

support the Genesee oy ' S
County Medical Society e
please contact Marcia at

810-733-9923.

TRUST THE SEASONED PROFIDHAEATSGW
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could use a life
messaging s

Your very first call should be to Physicians
Programs, Inc. PPl works for you 24/7 year round.
For more about our telemessaging services, just
call. You'll find our competitive, low prices

have a nice ring to them, too.

Phone 810.733.6260

4438 Oak Bridge Dr. * Suite B - Flint, Ml 48532
www.ppicom.com




HENRY FORD
TRANSPLANT INSTITUTE

PRESENTS:
2010 Symposium

CHALLENGES IN
ORGAN FAILURE AND
TRANSPLANTATION

Saturday, Oct. 9, 2010

7:30 am.-1 p.m.

Horizons Conference Center
Saginaw, Mich.

“I didn’t ical liability
priced fairly...

...until 1 took a closer look at ProAssurance.”

PRAGTICE MANAGERS

With ProAssurance as your choice in Michigan,
you can take advantage of new, competitive rates—
without the defense restrictions of other carriers.

PQRI - EVERYTHING YOU
WANTED TO KNOW!

If you missed last month’s Practice Managers meeting

Your good medicine and career record are worth
defending. And don’t you deserve the best
protection at a fair price? Our solid financials
mean we can provide an unfettered defense—
or pay promptly if warranted. This is the Kind

you really missed a very informative one. Jill Young from mptly iy
of protection Michigan doctors value.

A multidisciplinary care team from the Henry Ford Transplant Institute will present

Y Medical Consul , LLC ducational . - . . - .
oung Vedical Lonsuitants gave an educationa Challenges in Organ Failure and Transplantation. Plenary sessions will address topics

Isn’t it good to know that greater control,

presentation on how PQRI works and how to get the most
money for your practice.

She provided many handouts and recommended that
everyone go the AMA website, download their forms and
adapt them to suit individual practice needs. She

less uncertainty, and the fair treatment
you deserve are also priced fairly?

See for yourself.

ProAssurance Casualty Company is

relevant to transplantation in general, including:

® | ong-term care implications for transplant recipients ® When to refer a patient for transplantation

® Evolving strategies in immunosuppression ® The science behind organ allocation

® Cancer risk for transplant recipients

the only medical professional liability
insurance carrier based in Michigan rated
A (Excellent) by A.M. Best.

recommended that everyone from the physician to the
receptionist, play their part in making PQRI work in order

f . . . Clinical tracks for liver and intestine, kidney and pancreas, heart, and lung transplantation
or practices to run smoothly in the recording process. She

will allow practitioners to focus on the current issues and patient management strategies

also recommended that physicians and practice managers . . e .
within their area of specialization, including:

get acquainted and comfortable with PQRI reporting. Go
to the PQRI website for help and make sure your EMR

can help you collect all your information into one report.

® Therapeutic Options in Intestinal Failure ® Mechanical Circulatory Support: Timely

* Evolving Indications for Liver Transplantation Patient Identification
After the meeting Practice Managers were invited to

3
stay and discuss specific needs of their practices. %g;}

00T * 20082009

® Selection and OQutcome of Lung
Volume Reduction

¢ Paired Kidney Donation: A Seolution to Organ Shortage

® Update on Islet Cell Transplantation

o . I .
® Surgical Therapies for Advanced Heart Failure Managing Complications Following

Lung Transplantation

PROASSURANCE.
Check Out Our Website Treated Fairly

-gcms.org Professional Liability Insurance & Risk Management Services

ProAssurance Group is rated A (Excellent) by A.M. Best.
Farindividual company ratings, visit www. ProAssurance.com ¢ 300.292.1034

For more information, call (313) 916-8354 or

log on to henryford.com/transplantsymposium

-
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Happy Birthday
~___Doctor - OCTOBER}

Eleuterio Lumaque Jr Chandulal Malde
Walter Barkey
Mohammad Amin
George Predeteanu
Bhargavi Raiji
Randolph Schumacher
Allecia Wilson

Miguel Perez-Pascual
Lewis Twigg

Alicia Alimboyoguen
William Macksood
Anthony Parillo
Sandra Shortt

Ahmed Arif

Donald Hardman
James Wagner

Lee Perry
Kavita Rajkotia
David Barbour
Robert Weber
John Lusk
Prajesh Patel
Jerome Kasle
Hemant Thawani
Jeanne Hicks
Berton Mathias

Tai Kang
Krishna Shah

Jack Price John Dobson
Nilufer Sumer Sunil Kaushal
Afroze Hai Mohammed Syed

Jack Nettleton
Abdul Hassan
Prasad Kommareddi

Burhan Tajour
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S Peter Almeida

CLASSIFIEDS
\

FOR LEASE
1121 Villa Linde Court, Suite 39. 1,440 Sq ft. 3 Exam Rooms (current
storage room could be 4th exam room). Private Office, Lab, Kitchen,
2 Bathrooms, Reception and Waiting Rooms.
Please call 810-691-0776 for information.

OFFICE AVAILABLE
Small office located by front door of Genesee County Medical Society
suite. Great exposure for businesses seeking visibility with physicians.
Conference room availability possible. Office size 100 sq. ft. at $12
per sq. ft. Contact Pete Levine at (810) 733-9925 for details.

DIEBOLD INSURANCE AGENCY
specializes in Malpractice Insurance. For your Professional Coverage
needs throughout Michigan and beyond, Call Kevin Elliott of Diebold
Insurance Agency. (888) 343-2667.

TRANSCRIPTION - DONE LOCALLY
Prompt service at reasonable rates. Quality and dependability.
Next day turnaround from micro-cassettes or electronic dictation on
request. Free trial. References provided. Call MedWrite
(810) 244-5835. Ask for Stephane Irwin.

RESIDENTIAL VACANT LOT
ALMOST 2 ACRES IN WARWICK GROVE SUBDIVISON IN
GRAND BLANC. GATED COMMUNITY, PERFECT FOR
WALKOUT BASEMENT. REDUCED TO $214,900. LAST
AVAILABLE LOT. CALL RENU 810-516-6049.
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Behrouz Moghtassed

Naraharisetty Rao
Amitabha Banerjee

Frederick Bruening

10 Musa Haffajee 19
10 Wayne Kinning 19
10 Margaret Beran 19
11 Richard Lundeen 20
11 Vernon Urich 20
11 Allan Ebert 20
12 Giovanni Digiannantonio 21
12 Adrianne Kimler 21
13 Alex Solik 21
13 Walter Cukrowski 22
14 Duane Bailey 23
14 Billie Lewis 24
14 Hugh Grover 24
15 Robert Yochim 26
15 Edgardo Balde 27
15 Vincente Carino 27
16 Christopher Conlin 27
16 Christopher Cukrowski 28
16 Kevin Gaffney 29
16 Daniel Ryan 29
18 James Brown 31
19

ANNOUNCEMENT:

Hesham Gayar, MD of Grand
Blanc, medical oncologist with
the Radiation Oncology Center,
is reappointed to the Advisory
Council of Arab and Chaldean

American Affairs for a term
expiring September 30, 2014.

aste Collection Day'!

Electronic

Saturday, October 2, 2010
10:00 a.m. - 2:00 p.m.

Things you should bring..

Aer‘oeol cans Qil-based paint
Antifreeze Qld prescriptions
Fluotescent light bulbs Paint thinners
- mmcr and fube Tires - up fo 7%
Batteries *No fractor or semi fies ang
- household and car fhey must be off the rim,
Gasoline
Household pesticides Television Sets
Herbicides, Fertilizers Computer Monitors
Mercury Laptops & Notebooks
Used oil Piinfers & Copiers
DVD & VCR Piayers
Fax Machines
Cell Phones
Video Cameras
Stereo Equipment

810-767-7184
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True or False

No Better Deal than MSMS!

1.

MSMS insures all types of groups.

MSMS insures only physician groups. While other agents
insure grocery stores and muffler shops, MSMS specializes in
the needs of physicians.

MSMS has higher rates than other agents for
Blue Cross Blue Shield.

Absolutely false. BCBSM rates are the same for all chamber
and association groups. If someone shows you a lower rate, it
is for less coverage.

MSMS has no advantages over other agents.
Among other advantages, MSMS can offer your spouse

a group-like product (spousal continuation) if a member
passes away. Other agents offer only individual policies with
little or no prescription drug coverage. MSMS can also offer
physicians a separate plan for employees in small groups.

MSMS groups must call BCBSM directly to solve
claims issues.

MSMS has a staff of dedicated customer service
representatives who will act as your advocate in issues of
claims and billings.

MSMS does not offer benefits management
services.

MSMS has qualified benefits managers to handle all of your
needs in HRA, HSA and FSA. MSMS offers FREE COBRA
administration to its groups of 20 or more.

There is no better deal than MSMS.
Nobody can give you the service, the choices and the
expertise that MSMS gives its members.

877-PIA-ASK-US (742-2758) * www.msmsinsurance.org ® msmsagency@msms.org

(1True m:alse

[1True ﬁalse

[1True ﬁalse

[ True ﬁ:alse

[ITrue ﬁ:alse

mrue [ False
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h, Save, Support

Liability Coverage from American Physicians
Works for You...and All Michigan Doctors

Did you know that American Physicians
invests significant financial and other
resources in the Michigan State Medical
Society and Michigan Osteopathic
Association? This support allows MSMS
and MOA to continue their work on
your behalf without raising membership
dues.

It's also the reason MSMS and MOA
are asking you to switch if you're
not already a policyholder. American
Physicians will strive to offer you a
better rate or at least match your current
premium.

If the cost is competitive, it just makes
sense to:

SWITCH...to American Physicians, the
company trusted by Michigan’s leading
doctors.

SAVE. .. by taking advantage of the
opportunity to possibly reduce your
current liability premium. (Plus, MSMS
and MOA doctors automatically receive
a 3% Member Rewards discount.)

SUPPORT...the medical profession and
help keep Michigan a good place to
practice.

It's easy! For a free premium quotation,
call American Physicians at 800-748-0465
(ext. 6774), request a quote at www.
apassurance.com, or send an e-mail to
marketing@apassurance.com.

American ¢y
Physwmns
ASSURANCE CORPORATION

Practices That Set The Standard

Professional
Liability
Insurance

Since
1976

Exclusively endorsed by the Michigan State Medical Society ® A preferred partner of the Michigan Osteopathic Association
Rated A-"Excellent” by A.M. Best @ Headquartered in Michigan ® www.apassurance.com




